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Pharma, EVs seek GST  WhyAditya Birla’s Ultravolt foray
sent jitters through cable stocks

fix for duty Inversions

SHUBHAM RANA
New Delhi, September 30

PHARMACEUTICALS, TEX-
TILES, FOOTWEAR, fertilisers,
renewable energy and electric
vehicles (EVs) could be among
the sectors seeking relief from
accumulated input tax credit
(ITC) as the GST Council consid-
ers process reforms at its Octo-
ber 7 meeting.

The September 2025 over-
haul,which reduced the number
of Goods and Services Tax slabs
from four to two, simplified the
indirect tax regime for con-
sumers but widened inverted
duty structures in several sec-
tors, experts said.

An inverted duty structure
arises when the GST rate on
inputsishigherthanthatonfin-
ished products, resulting in ITC
accumulation. While the rate
cuts reduced the tax burden on
several products and services,
businessesinsectors facing such
inversions continuetohavelarge
amounts of creditlocked up.

“One of the unfinished
agenda under GST is the accu-
mulation of unutilised input tax
credit, particularlyinsectors fac-
ing inverted duty structures
such as pharmaceuticals, tex-
tiles,footwear,fertilisers,renew-
ableenergyandelectricvehicles,”
said Manoj Mishra, partner,
Grant Thornton Bharat.

“While refunds are available
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in specified cases, the current
framework does not fully
address creditarisingfrominput
servicesand capital expenditure,
which results in significant
working capital blockage for pro-
longed periods,”Mishrasaid.The
GST Council is expected to take
up several process reforms at its
upcoming meeting, including
issuesrelated to ITC.

The government has previ-
ously sought to address accu-
mulated ITC through rate ratio-
nalisationand the introduction
of risk-based provisional
refunds forinverted duty struc-
ture cases. However, faster
refunds onlyaddress the timing
issue, while the underlying
accumulation remains in sec-
tors where the rate inversion is
structural, Mishra said.

“In some businesses, the
quantum of such unutilised
credit can be substantial and
remain locked for years,”

he added.

In several industries, ITC
accumulationis primarilyattrib-
utable toinput servicesand cap-
ital goods that continue to
attract GST at 18%, while out-
ward supplies facea 5% tax.

Thismismatchleaves signif-
icant amounts of ITC locked in
electronic credit ledgers,
increasing working capital
requirements and gradually
becoming an embedded costin
the value chain. This can
adverselyaffect domesticman-
ufacturing competitiveness
and future investment, said
Bipin Sapra, partner and indi-
rect tax policy leader, EY India.

ITC accumulation is also a
significant challenge for busi-
nesses undertakinglarge capital
investments, experts said.

“During the set-up and
expansion phase, companies
accumulate substantial GST
credits on plant,machineryand

| mOctober7
meeting: GST
Council may
consider
ITC-related
process rehaul

m Structural fix:
Correct inverted
duties and widen
ITC refunds

related services. These credits
often remain locked for long
periods as the current refund
frameworkunderinverted duty
structures does not adequately
address credits arising from
capital expenditure.Theresultis
significant working capital
beingtrappedinthetaxsystem,’
said Nitin Vijaivergia, partner,
Price Waterhouse & Co LLP.

Mishra said the GST Council
should consider a two-pronged
approach: correcting persistent
inverted duty structures at
sourceandreviewing therefund
mechanism for genuine accu-
mulated credit, including credit
attributable to input services.

“Allowing a refund of accu-
mulated credits arising from
rate inversion and attributable
to input services and capital
goodswould improve liquidity,
reduce tax cascading and sup-
port domestic manufacturing
growth,” Sapra said.

Forex reserves log record weekly drop on rupee defence

INDIA'S FOREIGN EXCHANGE
reserves dropped the most on
recordasthe centralbank’s sup-
port for the rupee weighed on

Reserves fell $18.34 billion
to $§747.56 billion in theweek of
September 25, data released on
Friday showed. This is the

The centralbankhassold dollars
toshore up the rupee,whilealso
conducting sell-buy swaps in
the foreign-exchange market,

The swaps usually involve
the RBI selling dollars to banks
for rupees, and agreeing to buy
the US currency backlater.

Bigger near-term
concern is margin
pressure: Experts

AKASH MANDAL
Mumbai, October 2

ADITYA BIRLA GROUP
announced its foray into the
wires and cables business with
the launch of Ultravolt on Sep-
tember 3, with an initial outlay
0f 1,800 crore.

The company said Ultravolt
would be the second-largest
player in the wires segment by
capacityatlaunch,andaimsto
become one of the top two
players in the segment within
five years. But the announce-
ment unsettled the existing
playersin the segment, hitting
their stock prices.

Polycab India, which holds
around a 229% market share of
the domestic wires and cables
market,tanked 15%in Septem-
ber. KEI Industries has nose-
dived nearly 22%,while Havells
India and RR Kabel have
dropped 14-18%.

According to an Aditya Birla
Group statement, India’s wires
and cablesindustryhasreached
amarketsizeofI1,24,085 crore
and is projected to grow at
14.50% annually up to 2035,
led by housing, infrastructure,

industrial investment,and elec-
trification. The strong growth
outlookmakesthegroup’sentry
into the sectortimely.

Experts say the bigger near-
term concernis margin pressure
rather than a sharp hit to rev-
enues. Copper prices could also
be a key factor in determining
theimpact.

The Aditya Birla Group has
businessesacross several sectors,
allowingittouseexisting manu-
facturing and distribution net-
works that most companies do
not have.In this case, Hindalco
Industries and UltraTech
Cement give it a keyadvantage.

“The Hindalco relationship
gives Ultravolt access to high-
purity copper and greater sup-
ply-chain control but notaguar-

anteed structural price advan-
tage as copper is a globally
traded commodity,” according
to Manish Valecha, Co-head of
Research at Anand Rathi Insti-
tutional Equity. However, in an
environment where copper
priceshavealready shot through
the roof, this accessibility may
come in handy for Ultravolt.

When a big conglomerate
with deep pockets enters an
industry,it caninitiallyunsettle
existing players.

The concernisthatitsfinan-
cial strengthwillallowittoscale
up quickly and take market
share from established compa-
nies. When Reliance Jio
launched in 2016 with the
promise of free internet, it had
sent the share prices of existing

players such as BhartiAirtel and
Vodafone Idea crashing up to
10% within a single day.

In fact, the Aditya Birla
Group had had a similar effect
on the paints industry with the
launch of Birla Opus Paints in
February 2024.The brand had
launched with a “blitzkrieg”
strategy, driven by aggressive
pricing, massive capital expen-
diture commitments,and ahost
of benefits to dealers and dis-
tributors,helpingit capturea 5-
6% market share in the decora-
tive paints segment in a short
time. UltraTech’s massive distri-
bution networkwasakeyingre-
dientin that case.

The consensus is that Ultra-
volt’s marginswillimpact exist-
ing players.The effectislikely to
be first seen in margins getting
aggressively squeezed.

“The moreimmediateriskis
margin pressure. Incumbents
may have to increase dealer
incentives,advertisingand pro-
motional spending to protect
their retail position and limit
price hikes, particularly with
copper prices rising,” explained
Valecha of Anand Rathi.

“Thisis particularly relevant
for Havells and the house-wire
portion of Polycab/KEL So, the
near-term revenue disruption
looks manageable,whilemargin
pressure is the bigger concern,”
headded.

Shipping Corporation expects I2K-cr profitin FY27

' PRESS TRUST OF INDIA

Mumbai, October 2

NAVRATNA PSU AND the
country’s largest shipping
company, Shipping Corpora-
tion of India (SCI), is expecting

of ¥2,000 crore this fiscal,
Union Minister Sarbananda
Sonowal said on Friday.

He also said the company is
alsolookingtoinduct 30vessels
and other 51-container vessels
inthefleet.

reported a PAT of %1,352.92
crore for FY26 on standalone
operating revenue of ¥5,778.1
crore, according to its FY26
financial report.

“Lastyear, the profit margin
aftertaxwasRs 1,326 crore.This

exceeded 600 crore in PAT.
Goingbythis,SClisgoing to post
more than 2,000 crore in PAT
this fiscal,” Sonowal said on the
sidelines of SCI’s 65th Founda-
tion Day celebration event.
Currently, SCI has 58 vessels

the stockpile. biggest fall in a week on record.

IN THE COURT OF HONBLE JOINT CIVIL JUDGE [SD] THANE

AT THANE R.C.S. No. 35/2021
Canara Banl§// ..... Plaintiff
s
Mr.Manji BhaubhaiMadat . Defendant

To,

Mr. Manji Bhaubhai Madat

Having Residence Address at Room No. 309, Building No. 13, Shruti Vihar, MMRDA
Complex, Tulsidham, Dhramveer Nagar, Thane West, Pin Code -400 601, State of
Maharashtra.

Whereas the Plaintiff has instituted the Recovery Suit against you for an amount of Rs
1,05,267/-( Rupees One Lakh Five Thousand Two Hundred Sixty Seven Only) and Interest
before Hon’ble Judge Shri RB Khandare. You are hereby summoned to cause an
appearance to be entered on 07 day 10 of 2026 at 11 o' Clock on the Morning to answer
the Claim, and you are directed to produce on that day all the documents upon which you
intend torely in support of you defense.

Take a Notice that, in default of your appearance on the day before mentioned, the suit will
be heard and determined in your absence.

Given Underthe hands and seal of the court on this 28/ day of 08 / 2026

By Order
Superintendent of Judicial Branch
Civil Judge SD Thane

depleting reserves.

IN THE COURT OF HONBLE JOINT CIVIL JUDGE [SD] THANE

AT THANE
RCS. No. 449/2020
Klndlcate Bank o
Governme\r}’; ofIndiaUndertaking) ... Plaintiff
ShankarGPandav Defendant
To,
Shankar G Pandav

Residing At - Gangaram Mestry Chawle, Old Agra Road, Behind Jari Mari Mandir, Gokul
Nagar, Azar Nagar No-2, Thane west, Thane -400601 State of Maharashtra.

Whereas the Plaintiff has instituted the Recovery Suit against you under Order VII Rule 2 for
an amount of Rs. 1,64,027/- (Rupees One Lakh Sixty-Four Thousand Twenty Seven
Rupees Only) and Interest before Hon'ble Judge Kulkarni You are hereby summoned to
cause an appearance to be entered on 20 day 11 of 2026 at 11 o' Clock on the Morning to
answer the Claim, and you are directed to produce on that day all the documents upon
which youintend to rely in support of you defense.

Take a Notice that, in default of your appearance on the day before mentioned, the suit will
be heard and determined in your absence.

Given Underthe hands and seal of the court on this 10/ day of 08 /2026

®

)é Order
Superintendent of Judicial Branch
Civil Judge SD Thane

— BLOOMBERG

CHANDRA SHEKHAR AZAD UNIVERSITY
OF AGRICULTURE AND TECHNOLOGY,
KANPUR - 208 002

ADVERTISEMENT

Applications are invited from eligible candidates for various
posts in the University.
Advt No.12/2026 - For Recruitment of Registrar, Deputy

Registrar (Etawah), Director Physical Education, Deputy
Director Seeds & Farms, Estate & Administrative Officer.
Details may be downloaded from the University website
(www.csauk.ac.in).

Applications on prescribed proforma must reach the office of
the undersigned on or before 5.00 pm for October 31st,
2026 through Registered/ Speed post only.

Director
Administration & Monitoring

| todelivera profit aftertax (PAT)

On a standalone basis, SCI  year, in the first quarter, it inthefleet.

IN THE COURT OF HONBLE JOINT CIVIL JUDGE [SD] THANE

AT THANE SPL. Civil. Suit. No.180/2021
CanaraBank
(AGovernme\r}} ofIndiaUndertaking) ... Plaintiff
s

Mahendra Nanalal Kashyap

Proprietor of M/s. NPS Tours and Travels

Havingits office at

Haware City Ghodbunder Road, Thane West Thane- 400615 State of Maharashtra.

Residing At
Shivner Chawle, King Kong Nagar, New Pole, Dongripada, Ghodbunder Road, Thane-
400615 Defendant

Whereas the Plaintiff has instituted the Recovery Suit against you under Order VIl Rule 2 for
an amount of Rs. 7,54,362. /- (Rupee Seven Lakhs Fifty-Four Thousand Three Hundred
and Sixty- Two Only) and Interest before Hon'ble Judge Shri P.D.More You are hereby
summoned to cause an appearance to be entered on 13 day 10 of 2026 at 11 o’ Clock on
the Morning to answer the Claim, and you are directed to produce On that day all the
documents upon which you intend to rely in support of you defense.

Take a Notice that, in default of your appearance on the day before mentioned, the suit will
be heard and determined in your absence.

Given Under the hands and seal of the court on this 24/ day of 08 /2026

% Order
Superintendent of Judicial Branch
Civil Judge SD Thane
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JAYANT SPECIALITIES PRIVATE LINITED
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hotlce 5 hereby given that the Natlonal Compary Law Trbanal has ordered the commencement
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CA Azhigh A, Sanji

Interim Resolution Professional of Jayant Specialities Private Limited
Reg. Mo. IBBLIPA-00P-POT1268/201E-19,92150

Walidity ol AFA &ill 30062027

Date: 05102026
Place: Mumbhbai

PUBLIC NOTICE
[Under saction 102(1) &2 of ihe Insodvency and Bankruptoy Code, 2016]
FOR THE ATTENTION DF THE CREDITORS OF
MA. SUNIL KUMAR NANDKISHORE GUPTA
{PERSOMAL GLARAMTOR TO M5 GUPTA SYNTHETICS LIMITED [CORPORATE DEETOR)

RELEVANT PARTICULARS

1. [Mame of the Pearsonal Guarantor | Sunil Kumar Nandkishore Gapty

2. [Permanent Address of the Par
sonal Guarantor

B, Saniay co-operative housing - sociaty,
samnath Mahadev Road, Athwalines, Surat,
aujaral — 395007

3. |Details of the order admitting the|Hon'bke NCLT, Mumbai Bench admitted the
application Insolvency Resolution Process against Mr,
Sunil Kumar Mandkishore Gupta, Personal
Guarantor of the Corporate Deblor (Gupta
Synthetics Lid} vide is ordar dated Oclober
O1st, 2026 in CP{IB)E20{MBY2022.

4, |Data of Commencemeant of in-|01. 102026
solvancy resciution process i
respect of Personal Guarantor

undar [BC, 2016

R, [Estirated date of closure of insol-| 30.03. 2026

vency resaolution process

6, [Mame and registration number of |Amresh Shukia
the resglution professional Regn. No, 1BBUIPA-00711P-P-0012002017-
201810255

7. [Address and e-mail 1o be used for | Address: F-05, Jaideep Complax, 112, Zona
correspondence with the resolu-{2, MP MNagar, Bhopal, MP. Bhopal, Madhya
fion professionad Pradesh- 462011

E-mail 10 pirp. sunikumargupta@gmail com

8. |Last date for submisseon of 24102026
claims
9. [Ralevant forms avadlaide af “FORMB®

Web Link: hitpsYibbi_povinhome'downioads

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES
NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR UNITS OR SECURITIES UNDER THE
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOUSER REQUIREMENTS) REGULATIONS, 2018 AS 3
AMENDED (“SEBTICDR REGULATIONS"].

MNOTFOR RELEASE, FUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY DUTSIDE INDILA.

INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE SME PLATFORM OF BSE LIMITED (AS DEFINED IN THE DRHP) IN COMPLIANCE ]
WITH THE CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (TSSUE OF CAPITAL AND DISCLOUSER REQUIREMENTS) [Mease soan this (F oo
REGULATIONS, 2018 AS AMENDED (“SEBIICDR REGULATIONS"™) to W the [RHF" end

PUBLIC ANNOUNCEMENT g P

=
S.R.G. NARROW FAB LIMITED

(Formerly known as 5.0.6. Narrow Fab Private Limited)

CIN: U171226)200BPLCO55476
Qur Company was erlginally iIncorporated as Private Limited under the name and style of "Garble Narrow Fab Private Limlted " in accordance with the Companies Act, 1956,
pursuant to a cortificate of incorporation dated Novembar 19, 2008, with the Registrar of Companies, Gujarat, Subsequently, the name of sur Company was changed to°5.R.G.
Harrow Fab Private Limited' and consequently a fresh certificate of incorporation dated February 24, 2020 was lssued by the Registrar of Companies, Ahmedabad. Later, our
company was converted from Private Limited Company to Public Limited Company under the provisions of Companies Act, 2013, pursuant to the approval accorded by our
Shareholders at the Extra-ordinary General Meeting held on January 09, 2025, and the name of our Company wad changed to "S.0.G. Narrow Fab Limited" vide a fresh
Cortificate of Incorporation, dated January 31, 2005, baaring Corporate Identification Number UIT122GI2008PLEOS54TE, issued by the Registrar of Companies, Cantral
Praocessing Centre, Fos, further detalls of our Company see *General Information’’ and " History and Certaln Corporate Matters” beglaning on page 67 and 196 respectively of
this Draft Red Herring Prospectus.
Registered Offica: RS W0, 282 /P & 285/, PLOT MO. 4106, Road no. 41, G.LOLC. SACHIN, TALANGRUR, CHORASI, SURAT - 354250, GLLMRAT, INDIA
Corporate Office: NLA. Tol: +81- BEETETT0TE: E-mail id: comglianceBargeiastics.com ; Website: waw srpetastics.com
Contact Person: Ms, Bhruti Agarwal, Company Secretary and Compliance Dfficer

OUR PROMOTERS: MR. DHEERAJ UMMEDSINGH GUNECHA AND MR. UMMED SINGH GUNECHA

INITAL PUBLIC OFFER OF LiP TO 26,60, 000 EQLITY SHARES OF FACE WALLIE ¥ 10/~ BACH (“ECLITY SHARES") OF S 85 MARROW FAE LIMITED (*5.0.6." 02 “ISSUER" 08 THE "COMPANY) FOR CASH AT A PRICE OF 7 [+ /- PER
ECLITY SHARE (THE “|5ELE PRICE™), AGERESATRG TO 7 [ = | LASHE {~THE ISSLIE™). DLIT OF THE B5UE |- | EGUITY SHARES AGSREGATING TO 7] LAKHS WILL BE RESERVED FOR SUESCRIPTICN BV MARKET MARER {“RAAKET
MSSER REEERUATIRN POATIIN"). THE ISSUE LESS THE BARKET MASER RESERVATIIN POATION LE ISSUE OF |« | EQLITY SHARES OF FRCE WALLE OF T00 /- EACH AT AN ESSUE PRICE OF T|-]/- PER EQUITY BHARE AGGREGATING
TOF[ - |LAKHS i5 HEREIMAFTER REFERRED T A2 THE ° NET ISSLE". THE [S5LE ARI THE MET IS8LE WILL DIREETITURE [= | % anet [ ] 34, BEEPECTIVELY (F THE POST ISELE PUDLIP EQUITY SHARE CARTTAL OF CRIR CIMRAREY.

THE PRICE BAND AND THE MRIIGIN BIDLOT WL L BE DECIDED BY OUR COMPANY I8 CONSUL TATIDN WITH THE SO0K RURNSG LEAD MANACER ("BRLE") AND WL BE ADVERTISED 1§ ALL EDMONS OF [ - (& WIDELY CRCULATED
ENGLISH MATIONAL DALY NEWSPRAER), ALL EDRTI0NS OF [ - | (A WIDELY CIRCULATED HINDI NATIOAEL DAILY NEWSPAPER AND |- | EDIMIONS OF THE GLLIREAT ALY NEWSBAPER. [ - | (CLLIGRNT) BEING THE AECIDNAL
LARGUAREGE OF GLURAT, WHERE OUR RECISTERED DRFICE 1S LOCATED) AT LEAST TR WORKING DAYS PRIOR T THE BI0 ESUE CPENING DATE AND BHALL BE MADE AVULASLE TO THE EME PLITFORM OF BEE LIMITED [ “BEE
SME™} FOR THE PURPCSES OF UPLOATING DN THEIR WEBSITE, IN ACCORDMNCE WITH THE SECLIRTIES AND EXCHANGE BOARD OF INDUR (1S5UE OF CAPITAL ARD ISCLOSURE RECUINENTS) RESULATIONRS. 2018, AS AMEMDED |
“HEBIICDA RECLLATICONG™}

I GASE OF ANV REVESION [N THE PRICE BAND, THE BID, ES5UE PERADD WILL BE EXTENOED BY AT LEAST THREE ADDITOMAL WORKRE DRYS AFTER BUCH REVISION W THE PRICE BAND, SUBJECT TOTHE B,/ ISELE PERIDD MOT
EACEEOME W0 WORKING ORYS. W CAZZR (OF FIRCE MAJEURE. BRNKINC STRIKE DR SMELAR CIRCUMSTANCES, DUR COMPIUNY MAY, B CONSULTATION WITH THE BOCK RUNMNG LEAD MANAEER, FORREASORE TOBERECORDED
I WHRITING, EXTEND THE B0 [SSLUIE PERSOD FOR A MINBLIM OF CRE WORKING DY, BUBJECT T0 THE 81D,/ ESUE PERIOD MOT EXCEEDING M0 WORKING DAVE ANY RENISIDN 1N THE PRICE BAND AND THE REVISED BID 7 IS8UE
PERICH, IF AFPLIGABLE, GHALL BE WADELY DESSEMIMATED BY NOTIFICATION TO THE STOGK EXCHANEES. EY ISELING & PUBLIC NOTICE, AND ALSD BY INDIGATING THE CHANEE DN THE RESPECTIVE WEBSITES OF THE BOOK
ELINNMNG LEAD MAMBSER B0 AT THE TERMINALS OF THE SYNDICHTE MEMBERS RAO BY INTIMATION TO SELF-CERTIFED SYNOICATE BAAKS (“SCEES"), THE OESIGAATED INTERMEDRARES AND THE EPONSOR BEMKS, 08
{PPLICABLE
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WALUE STUARE CAPITAL PRIVATE LIMITED MARSHITLA BECURITIES PRIVATE LIMITED

Registerad MHioe: Unit Mo, < B, Third Floor, Pearks Dmsese Toser, Netaji Bubhash Pace,
Pitampurs, New Defha = 00034, Indis;

CIN: LS4=00L20EeTC340T N

Telephona: +H-E311HTE00

Email: praveeniivaiesnuarein

Imeaator Grievance Emag: crigvepcefyabe=nuara i

Wabaits: v vabesnuarain

Gontact Person: M. Praveen Kaushik

GEBI Registration Bumber: INI000IZ37E

Registered Office: 451, Krishing Apra Business Sguace, Metaji Subash Place,
Pitampura; Gelhi - 0S4, India

CIN: U671 D00C P0G a7 ES

Talephona Mo, +81 0714 /551432

Emadl: imvestor ipofanasshitla com

Investor Grievanca Email; Inuestor spofmesshiti com

Webszite: sven maashitlacom

Contact Person: Mr. Muldl Asrawal

SEB Ragisiration Nusmber: BRIOMI4370

Natice s heraby given 0 behald of Honble Mational Company Law Tribumal, Mumbal
Bench has ordered the commencement of an Insolvency Besolution Process of Mr. Sunidl
kumar Mandkishore Gupta. Personal Guarantar on 0¥st Dcteber, 2026 under sectian 100
of the Insolvency and Bankruptcy Gode, 2016,

The credeors ol M Sunil Kumar Nandkishare Guplaare hareby called upon to subamif
their chaims with prog! on of before Dotober 24, 2026 in the prescribed “FORM B° under
Regulatin 7{1) of the insclvency and Bankrupicy Board of India (Insolvency Resclulian
Process for Personal Guasantor fo Corporate Debtors) Begulations 2019 1o the resolution
professional at the address mentioned against entry Mo 7. The reditors shall submit
their claims with proof by way of electronic means or fhrough courier, regisierad lefter
o speed past

Submission of talse ar misleading claims with proof shall attrsct peaalties o imprisonment
in accordance with the provishans of tha Insolvency and Bankrupicy Cade, 2016 and amy
other apphicable laws.
Date: 03.10,2026
Place; Bhopal

AMBESH SHLELA
Resalition Professional af Mr. Sunil Kumar Nandkishore Gupta
[BBI IPA-001AP-PI 200204 7- 1810255

ARA Valid upto 31.12.2027

e ©

s
1 '.C
L

Al Lapalned lermes e leran mnd il speafically deffred shall ave e S rsinng 2 sscridad 0 s inihe (5P thalmd Seplomier 0 2085
On behslf of Board of Directors of
ERE. Marrow Fab Limited
Bd/-
Place: Surat Bhruti Agerwsl

Dista: Saptember 30, 2026
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES DNLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES
NOT COMNSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR UNITS OR SECURITIES UNDER THE E
SECURITIES AMD EXCHAMGE BOARD OF TNDIA (ISSUE OF CAPITAL AND DISCLOUSER REQUIREMENTS) REGULATIONS, 2018 AS el

AMENDED ("SEBI ICDR REGULATIONS").

MNOTFOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE SME PLATFORM OF BSE LIMITED (AS DEFINED IN THE DRHP) IN COMPLIANCE E =

s

. ;'-:E"

WITH THE CHAPTER IX OF THE SECURITIES AND EXCHANGE EOARD OF INDIA {ISSUE OF CAPITAL AND DISCLOUSER REQUIREMENTS) (FPhime min ffva [ nodo
REGULATIOMNS, 2018 AS AMENDED (“SEBIICDR REGULATIOMNS")

PUBLIC ANNOUNCEMENT

(=

toview tha DREF end
Aridped Przpeciin)

S.R.G. NARROW FAB LIMITED

(Formerly known as 5.R.G. Narrow Fab Private Limited)

CIN: IHTM226G)2008PLCO55LTE
Our Company was eriginally incorporated as Private Limited under the name and style of “Garkle Marrow Fab Private Limited" in accordance with the Companies Act, 1956,
pursuant toa certificate of incorporation dated Novermber 19, HH&, with the Registrar of Companias, Gujarat, Subsequently, the name of our Company was changed o5, R.G.
Harrow Fab Private Limited" and consequently a fresh certificate of incorparation dated February 24, 2020 was issued by the Reglstrar of Companies, Ahmedabad, Later, our
company was converted from Private Limited Company to Public Limited Company under the provisions of Companies Act, 2013, pursuant to the approval accorded by our
Shareholders at the Extra-ordinary General Meeting held on January 09, 2025, and the name of our Company was changed to "5.R.G. Narrow Fab Limited" vide a fresh
Certificate of Incorporation, dated January 31, 2025, bearing Corporate Identification Number U1T122GJ2005PLE0S54 76, issued by the Registrar of Companies, Central
Processing Centra. For, further details of our Company see “General Information™ and “History and Certain Corporate Matters' beginning on page 6Y and 196 respectively of
this Draft Red Herring Prospectus.
Registered (ffice: R.5. NO. 282 /P & 285/P, PLOT NO. 4105, Road no. 41, G.UO.C. BACHIN, TALANGPUR, CHORASI, SURAT - 334230, GLLMRAT, INDIA
Corporate Offica: lLA Tel: +31- 36E7477074; E-madl id: complisncef@srgelastica.com ; Wabsite; waw srgalzstice.com
Contact Parson: Ms. Shruti Rgarwal, Company Secratary and Compliance Officar

OUR PROMOTERS: MR. DHEERAJ UMMEDSINGH GUNECHA AND MR. UMMED SINGH GUNECHA

IHITiAL PUBLIC DFFER OF LIP TO 3660, 000 EQUITY SHARES OF FACE WALLEF X0,/ - EACH | “E0UITY SHIARES™) OF 585, NRRAOW FAE LIMITED {“50U5." R “1ISSUER" 0R THE “COMPARY™) FIR CASH AT A PRICEOF T /- FER
ECJUATY SHARE {THE “I55UE PRICGE )L AGGREGATING T ¥ [+ | LARHS {™THE FSELIE™)L (LT (OF THE ISSUE [« JEQUITY SHARES AGGREGATING TD ¥[-1LAKHS WILL BE REGERVED FOR SUBSCRIFTION EY NASKET MAKER ("MARKET
IMAKER RESERVATION PORTION ). THE |SSUE LEES THE MARSET MAKER RESERWATION PORTION LE. IBSUE DF [ - | ECRITY BHARES OF FAZEVALLE GF ¥30- ERCH AT AN IBSUE PRICEOF ¥[-],'- PER BOUETY SHARE AGCREGATRG
TO#- |LAKHS 15 HEREINAFTER REFERRIED TO AS THE “MET IBSLIE™. THE ISSUE AND THE NET |B5LUE WILL CONSTITUTE [+ | % nend [ ] 3, RESPECTIVELY OF THE POST IB5UE PRIDLIP EQUITY SHARE CAPTAL OF DUR CONPANY,

THE PRICE BAND ARD THE MINSEIN B LOT WILL BE DECIDED BY (LR COMPARY 18 COMSULTATION WITH THE BOOH PUNKING LEAD MANAGER {"BRLMW™) AND WILL BE KOVERTISED IN ALL EDITIONS OF [ -] (A WIDELY CIRCULATED
[ENGLESH NATOOMAL DILY NEWEPAPER), ALL ECUTIONS OF [+ ] (A WIDELY CIRCULATED HIXDR RATIDNAL QAILY NEWSPAFER A0 [« | EDITEING OF THE GURRAT] DMLY REWSPARER. [ « ] (DLLISRAT] BEING THE REGIDNAL
LANGURGE OF GLLIARAT, INKERE OUR RECISTERED OFFICE B5 LOCATED) AT LERST TWD WORKING DS PRIOR 10 THE B0 /ISSUE OPENING DATE ASD SHALL B MADE AUNILABLE T0 THE SME PLATFORM OF BEE LIMITED ("E3E
HEET) FOR THE PURPOSES OF UPLOADRE ON THEIR WEESITE, IN ACCOROIANGE WITH THE SECURTIES AND EXCHANGE BOARD OF MDA (ISELE OF CARTTAL A0 DISCLOSURE REQUSENTS) REGLILATIONS, 2018, A5 AMENTED {
*BER!ICR REGULATIONS"™)

i CHSE OF ANY REWESION 18 THE FRICE BRSO, THEBID, IS5UE PERIODWILL BE EXTENDIED BY ATLEAST THREE ADDITRIMAL WORKING DAYE AFTER SUCH REWSION 18 THE PRICE BN, BUELECT TOTHE BID, ISSLE PERIDD NOT
[EXCEEDNE Ml WORKING ORYS. B CASES OF FORCE MAJEURE, BANKING STRIKE DR SINILAR CRCUMSTANCES, OUR COMPANY MAY, I8 CONSLLTATION WITH THE BOME AUNMMNE LESD MANAGER. FOR RERSONE TOBE RECORDED
I WRITING, EXTERD THE BID/ ISSLIE FERIDD FOR A RIKINLUN OF DNE WORKEE DAY, SUB.IECT T THEBIT, ISSUE PERIDD NOT EXCEEDING ¥ WORKING DAVE. AATY REVISION IN THE PRIGE EAED AND THE REVISED 810/ 16SLE
PERIDO. IF APPLICKBLE, SHALL BE WIDELY DESSEMINATED BY NOTIFICATION TO THE STOCK EXCHANGES, BY 1S5LING A PUBLEC MOTICE, AR0 ALSO BY MINCATING THE GHANCE DN THE RESPECTIVE WEBSITES OF THE B00K
ALNMING LEAD MAMAGER AND AT THE TERMIRALS OF THE SYADRCATE MEMBERS AND BY INTIMATION TO SELF-CERTIFIED SVHDICATE BAMKE (“5CSBS"), THE DESIGANTED INTERMEDLARIES AND THE SPOMSOR BANKE, A5
APPLICABLE
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MARSHITLA BECURITEES PRIVATE LIMITED

Regiatored Dffice: 451 Krizshna Apra Buziness Square, Ketaji Sulihash Praca
Pitarmpors, Dalhi - 110034, India

CIR: UBTINN0L20I0PTE20ET2E

Tesaphoma Mo, 31 014 7581852

Email smestor inaimaashitla.com

Imuastor Grievance Email: Irvestor ipo@maashitiacom

Wabsite: raaw maashitia com

Comtact Peraon: e, Bkl Spraaan|

SEBI Regestration Number: WROD00C4ET0

VALUE SQUARE CAPMTAL PRIVATE LIMITED

Repigtered OFfioe: LUt No..- B, Thied Floor, Pearts Dmave Towor, Bezaji Subhagh Placa
Piternpura, Mo Do - BI03. Indig;

Gl LB R0 A EPTC AT

Talephomes +HI-E17FI00

Ermadl; pravesnEiakiBsguarsin

fnuestor Grimrance Emeil priciance@usluesnsre.in

Wekrgite: wwsa vakiasquara in

Contact Person: Mr. Prareen Kaushik

SEB| Registration Number; IN¥DDI0IZETE

N1 Captalsed terme s herein ger not spacficaly defined shal have e same meaning 58 ascribed to e o the TIRHP dated September 30, 2095

On bihaif of Board of Directors of

SREG, Narvow Fab Limited

8d/-

Place: Surat Bhruti Aparwal

Date: Saptember 30, 2026 Company Sacretary and Compfiance Bfficar

Dactaimen: S R0 Karos Fab Liniad & prgoseg Ebyect I spplicatte etaniory aul reguisiony requaemesta, sl of eegesia amrmesl, markel oondition and offar comedecation. 10 sses e oblic offer of 22 spaty share
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TORRENT

POWER

BELONGING TO Torrent Power limited
Affected at Naranpura, Ahmedabad, Gujarat.

Period of inspection of damaged items | 03-10-2026 to 13-10-2026

Contact person Mr. Ashish Kaneriya (M:-90999 70363)
Mr. Nisarg Tripathi (M:-70960 40475)
14-10-2026 till 1.00PM

Last date & time of submission of tender
document

Date of opening of tender document 14-10-2026 at 2.00PM
Expected Minimum Price % 5,15,00,000/- to % 5,40,00,000/-

Cost of the Tender document would be % 4000/- to be paid either in cash orin DD
Sealed Tenders are invited from intending buyers for the disposal, strictly on “as-is-
where-is” basis with all defects of Damaged Salvage (Referred as ‘Damaged
ltems”) of ICT1 Copper Salvage 35.325 MT in as is where is basis and
belonging to Torrent Power Ltd lying at M/s. Transformers & Rectifiers India
Ltd (TARIL), Sarkhej-Bavla Highway, Village: Moraiya, Taluka: Sanand, Dist.
Ahmedabad, Gujarat 382213

&
Transformer Oil of ICT-1 Mineral Qil Type 2 (Uninhibited Type) 65000 Itr
conforming to IS 335:2018 and belonging to Torrent Power Ltd lying at Godown
Torrent Power New Pirana Substation, Pirana-Piplaj Road, Ahmedabad,
Gujarat 382405

&
Transformer Oil of ICT-3 Mineral Oil Type 2 (Uninhibited Type) 65000 Itr
conforming to IS 335:2018 and belonging to Torrent Power Ltd lying at Godown
Torrent Power New Pirana Substation, Pirana-Piplaj Road, Ahmedabad,
Gujarat 382405
Tenders to be submitted on or before 14-10-2026 by 1.00 PM to “Torrent Power
limited, Naranpura, Ahmedabad, Gujarat. Under no circumstances, tender forms
will be accepted after this date and time. Tenders will be opened on 14-10-2026 at 2PM

CHANDRA SHEKHAR AZAD UNIVERSITY

OF AGRICULTURE AND TECHNOLOGY,
KANPUR - 208 002

ADVERTISEMENT
Applications are invited from eligible candidates for various
posts in the University.
Advt No.12/2026 - For Recruitment of Registrar, Deputy
Registrar (Etawah), Director Physical Education, Deputy
Director Seeds & Farms, Estate & Administrative Officer.
Details may be downloaded from the University website
(www.csauk.ac.in).
Applications on prescribed proforma must reach the office of
the undersigned on or before 5.00 pm for October 31st,
2026 through Registered/ Speed post only.

Director
Administration & Monitoring
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Manipal

Payment and
Identity Solutions

M3

CIN: U72900KA2008PLC045316
Regd. Office: Udayavani Building, Press Corner,
Manipal, Udupi - 576104, Karnataka
Email:investor.relations@mpimanipal.com
Website: https://mpimanipal.com

UNAUDITED FINANCIAL RESULTS (STANDALONE & CONSOLIDATED)

FOR THE QUARTER ENDED 30™ JUNE, 2026

scanning the QR code.
Place : Manipal
Date : 01.10.2026

Disclosure Requirements) Regulations, 2015.

The Board of Directors of Manipal Payment and Identity Solutions Limited
(the ‘Company’), at its meeting held on October 1, 2026, approved the
Unaudited Financial Results (Standalone & Consolidated) for the Quarter
ended 30" June, 2026. The results, along with the Limited Review Report
of the Statutory Auditors, have been posted on the Company’s website at
https://mpimanipal.com/investor-corner and can be accessed by

Note: The above intimation is in accordance with Regulation 33 read with Regulation 47(1) of the SEBI (Listing Obligations and

By Order of the Board
for Manipal Payment and
Identity Solutions Limited

Sd/-
K Girish Kini
Executive Director & CEO
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29Y. oi.: IBBIIPA-001/IP-P02365/2021-2022/13524

AAFA HioAdL: 30 %ol, 029

FORM A
PUBLIC ANNOUNCEMENT
(Under Regulation 6 of the Insolvency and Bankruptcy Board of India

(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

FOR THE ATTENTION OF THE CREDITORS OF NATIONAL COMMODITIES
MANAGEMENT SERVICES LIMITED

RELEVANT PARTICULARS

1.| Name of corporate debtor NATIONAL COMMODITIES MANAGEMENT
SERVICES LIMITED

2.| Date of incorporation of corporate debtor | 28/09/2004

3.| Authority under which corporate ROC Mumbai |

debtor is registered

4.| Corporate Identity No./Limited Liability | U74140MH2004PLC 148859

Identification No. of corporate debtor

We Work Vaswani Chambers, 2nd Floor, 264-
265, Dr Annie Besant Rd, Municipal Colony,
Worli Shivaji Nagar, Worli Colony, Mumbai,
Mumbai, Maharashtra, India, 400030 Also
6th floor, Tower B of SAS Tower, Support
Area, Medicity, Sector 38, Gurgaon, Haryana
122018, IN

5.| Address of the registered office and
principal office (if any) of
corporate debtor

6.| Insolvency commencement date in
respect of corporate debtor

September 30, 2026
(Registry Communication & certified copy
of order not yet received)

7.| Estimated date of closure of 29 March 2027

insolvency resolution process

8.| Name and registration number of
the insolvency professional acting
as interim resolution professional

Devang P. Sampat
IBBI/IPA-001/IP-P00224 /2017-18/10423

9. Address and e-mail of the interim
resolution professional, as registered
with the Board

dpsampat@sampatassociates.in;

Regd. Add.: Bungalow No. 4, Shiv Pooja,
Plot 100, Sector 29, Vashi Navi Mumbai 400
703, India.

10) Address and e-mail to be used for
correspondence with the interim
resolution professional

ip.ncmsl@gmail.com;
dpsampat@sampatassociates.in;

Admin Add.: #615, ShivaiPlaza, Plot79/A,
Marol Coop. Industrial Estate,Off Andheri
Kurla Road, Marol, Andheri (East), Mumbai -
400059.India.

11, Last date for submission of claims 14 October 2026

12/ Classes of creditors, if any, under
clause (b) of sub-section (6A) of
section 21, ascertained by the
interim resolution professional

Not Applicable.

13) Names of Insolvency Professionals
identified to act as Authorised
Representative of creditors in a
class, Three names for each class

Not Applicable.

14| (a) Relevant Forms and
(b) Details of authorized
representatives are available at:

Web link: https:/ibbi.gov.in/home/downloads
Physical address: Not Applicable.

Notice is hereby given that the National Company Law Tribunal has ordered the
commencement of a Corporate Insolvency Resolution Process of the NATIONAL
COMMODITIES MANAGEMENT SERVICES LIMITED on September 30, 2026 (Registry
Communication & certified copy of order not yet received).
The creditors the NATIONAL COMMODITIES MANAGEMENT SERVICES LIMITED are
hereby called upon to submit their claims with proof on or before October 14, 2026 to the
Interim Resolution Professional at the address mentioned against entry No 10.
The financial creditors shall submit their claims with proof by electronic means only All other
creditors may submit the claims with proof in person, by post or by electronic means.
Afinancial creditor belonging to a class, as listed against the entry No 12, shall indicate its
choice of authorised representative from among the three insolvency professionals listed
againstentry No 13 to actas authorised representative of the class specify class in Form CA.
Submission of false or misleading proofs of claim shall attract penalties
Notice is hereby further given that the banks/financial institutions of NATIONAL
COMMODITIES MANAGEMENT SERVICES LIMITED are requested not to debit any
further amount from the bank accounts NATIONAL COMMODITIES MANAGEMENT
SERVICES LIMITED without prior authorisation of the Interim Resolution Professional.
Notice is hereby also given to the officers and managers of NATIONAL COMMODITIES
MANAGEMENT SERVICES LIMITED to report to the Interim Resolution Professional.
Notice is issued to all Statutory Authorities of NATIONAL COMMODITIES MANAGEMENT
SERVICESLIMITED of initiation of CIRP.

Name and Signature of Interim Resolution Professional,
Date : October 1, 2026 CA Devang P. Sampat

Place : Mumbai

IBBI/IPA-001/IP-P00224 /2017-18/10423
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SALE NOTICE
GITANJALI GEMS LIMITED (IN LIQUIDATION)

LIQUIDATOR: MR. SANTANU T RAY
Liquidator's address: 144 — B, 14th Floor, Mittal Court, Nariman Point, Mumbai 400021.
Email: gitanjali com 1@aaair y.in, santanutr i ency.com
Mobile: 8800865284 (Mr. Wasim) / Liquidator : 9167086977 /
Mr. Vaibhav Mohnot / Mr. Savan Saxena (022-42667394)
(Strictly between 10.00 a.m. and 6.30 p.m. except on Sunday)

E-Auction Sale of Assets under The Insolvency and Bankruptcy Code, 2016
Date and Time of E-Auction: 04/11/2026 between 01.00 pm to 03.00 pm
(With unlimited extension of 5 minutes each)

Inspection or Due Diligence of assets under auction till 26/10/2026
Last date for submission of additional documents and EMD by the
qualified bidders:02/11/2026 by the end of the day.

Sale of Assets and Properties owned by Gitanjali Gems Limited (in Liquidation) released by the

Directorate of Enforcement (ED) or as the case may be, forming part of liquidation estate formed by the

Liquidator, appointed by the Hon’ble National Company Law Tribunal, Mumbai Bench vide order dated

07th February 2024. The sale will be done by the undersigned through the e-auction platform i.e.,
auction pl . (https://baanknet.com/).

| Carpet Area

Initial EMD
Amount (Rs.)
Sapphire Heights (Previously known as Kheni tower) Jogani Complex, Manipada Rd,
Kolivery Village, Vidya Nagari, Kalina, Santacruz East, Mumbai, Maharashtra 400098

Option — A

FlatNo. 101 on 1st Floor 1250 Sq. Ft 3,28,16,911 32,00,000 1,00,000
(Carpet Area)

Option -B

Flat No. 102 & 103 (Merged) — 940 Sq. Ft. 1880 Sq. Ft 4,93,56,724 49,00,000 1,00,000
each on 1st Floor (Carpet Area)

Option-C

Incremental
Value

Reserve

Asset Price

Flat No. 201 on 2nd Floor 1250 Sq. Ft 3,28,16,911 32,00,000 1,00,000
(Carpet Area)

Option -D

940 Sq. Ft. 1880 Sq. Ft 4,93,56,724 49,00,000 1,00,000
(Carpet Area)

Option -E

Flat No. 301 on 3rd Floor 1250 Sq. Ft 3,28,16,911 32,00,000 1,00,000
(Carpet Area)

Option - F

Flat no. 202 & 203 (Merged) —
each on 2nd Floor

1880 Sq. Ft
(Carpet Area)

Flat no. 302 & 303 (Merged) — 940 Sq. Ft. 4,93,56,724 49,00,000 1,00,000

each on 3rd Floor

Shops and Offices in Building Known as Diamond Park, Vibhag - 2, Varacha Surat — 395006

Shop No. 10, Ground Floor in building
known as Diamond Park Vibhag - 2,
Varacha Surat - 395006

300 Sq. Ft

(Carpet Area) | 21,42,000 2,10,000 50,000

Office premises 301 to 307, Third Floor in
building known as Diamond Park Vibhag 2,
Varacha Surat - 395006

Flats in Tatva Urja, Wing — A CTS No. 68-A/1, Magathane, Off Duttapada Road. Borivali East, Mumbai — 400066

8627 Sq. Ft

(SBUA) 4,65,85,800 46,00,000 1,00,000

Flat No. 301 in building known as Tatva
Urja, Wing — A CTS No. 68-A/1, Magathane,
Off Duttapada Road. Borivali East, Mumbai
—400066

1184 Sq. Ft

(Carpet Area) | 3,06,89,280 30,00,000 1,00,000

Option-J

1184 Sq. Ft
(Carpet Area)

Flat No. 401 in building known as Tatva
Urja, Wing — A CTS No. 68-A/1, Magathane,
Off Duttapada Road. Borivali East, Mumbai
—400066

3,06,89,280 30,00,000 1,00,000

Flat No. 501 in building known as Tatva
Urja, Wing — A CTS No. 68-A/1, Magathane,
Off Duttapada Road. Borivali East, Mumbai
—400066

1184 Sq. Ft

(Carpet Area) | 3,06,89,280 30,00,000 1,00,000

Oplion -L
Flat No. 601 in building known as Tatva 1184 Sq. Ft
Urja, Wing — A CTS No. 68-A/1, Magathane, | (Carpet Area) | 3,06,89,280 30,00,000 1,00,000

Off Duttapada Road. Borivali East, Mumbai
—400066

Trademarks of Gitanjali Gems Limited:

Giantti, Gitanjali, Aquamarin, Revv, Desire, 7,69,90,000 76,00,000 1,00,000
Desire Lifestyle, Maya, Singham,
Mesmerising Diamonds, Jhalak, Ethical
Diamonds, La Vida Diamond Jewellery,
Tanshiya, Arzzu Diamond Jewellery,

Tichino

The details of all the assets i.e., Option A to M along with any pending legal cases/ on-going litigations/
eviction notices (if any) have been disclosed in the E-Auction process document and are to be
mandatorily seen before participating in the auction. It is clarified that the prospective bidder has to
satisfy himself with regard to all the applicable rules and regulations applicable, quality, quantity etc. of
the assets. The E-auction is being conducted purely on non-recourse basis to the Liquidator.

It is further clarified that this invitation purports to invite prospective bidders and does not create any
kind of binding obligation on the part of the Liquidator or the Company to effectuate the sale.

Inspection: Interested parties will have to take prior appointment via email by providing the details as
mentioned in the process documents for bidders to be eligible to participate in the auction. They will also
have to provide the name, KYC and Authorization Letter in favor of not more than two persons who will
visit the premises for inspection. On receipt of the mail and after verification of the documents, the
liquidator’s team will give an appointment to the interested bidder for inspection and the interested
bidder must be present on the appointed date at the appointed time. It must be noted that no walk-in
q will be ined. No il ion would be granted after 26-10-2026.
As per Paragraph 12 of Schedule | of IBBI (Liquidation Process), Regulations, 2019, on the close of the
auction, the highest bidder shall be invited to provide balance sale consideration within ninety days of
the date of such demand. Provided that payments made after thirty days shall attract interest at the rate
of 12%. Provided further that the sale shall be cancelled if the payment is not received within ninety
days.

NOTE:

- Prospective bidders need to register on Baanknet auction platform. (https://baanknet.com/)

+ Prospective bidders should carefully read the eligibility criteria and shall submit the requisite
documents, including a declaration of eligibility under Section 29A of the Insolvency and Bankruptcy
Code through the electronic auction platform and that if found ineligible at any stage, the earnest
money deposited shall be forfeited.

- Prospective bidders shall deposit the Earnest Money Deposit (EMD) through the Baanknet auction
platform.

- Itis also be specified that if the H1 bidder is found ineligible under any criteria, EMD shall be forfeited
as per IBBI, vide Circular No. IBBI/LIQ/84/2025 dated 28th March, 2025.

+ All the auction process documents are uploaded on the Baanknet Portal and the participants must
download the same and submit all the documents on the portal.

Due Diligence by qualified bidders:
Inspection will be allowed by prior appointment only for due diligence, and no inspection shall be given
beyond 26-10-2026. The E-Auction will be conducted strictly on “AS IS WHERE IS”, “AS IS WHAT
IS”, “WHATEVER THERE IS BASIS” and “WITHOUT RECOURSE BASIS” through approved
service provider PSB Alliance Private Limited. All the terms and conditions of the auction are

available at https://baanknet.com/.

SANTANU T RAY, Liquidator
In the matter of Gitanjali Gems Limited
IBBI Regn No.: IBBI/IPA-002/IP-N00360/2017-2018/11055
Address: 144 B, 14th Floor, Mittal Court, Nariman Point, Mumbai — 400021
Email: gitanjaligemslig@gmail.com, assetsale1@aaainsolvency.in,
santanutray@aaainsolvency.com
Contact Person: Mobile: 8800865284 (Mr. Wasim) / Liquidator — 9167086977
Mr. Vaibhav Mohnot / Mr. Savan Saxena (022-426673940)

Date: 03.10.2026
Place: Mumbai
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR
INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE SME PLATFORM OF BSE LIMITED (“BSE SME”) IN COMPLIANCE
WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018,
AS AMENDED (“SEBI ICDR REGULATIONS”).

PUBLIC ANNOUNCEMENT

CARNET

CARNET BOOKS LIMITED

(formerly Carnet Books Private Limited)

Please Scan this QR Code to view
the Draft Prospectus

Our Company was originally incorporated as a Private Limited Company in the name of “Carnet Books Private Limited” on October 09, 2020 under the provisions of Companies Act, 2013
bearing Corporate Identification Number U21095KL2020PTC064907 issued by Registrar of Companies — Central Registration Centre. Subsequently, our company was converted into
Public Limited Company under the Companies Act, 2013 and the name of our Company was changed to “Carnet Books Limited” vide a fresh Certificate of Incorporation consequent upon
conversion from Private Company to Public Company dated August 04, 2026 bearing Corporate Identification Number U21095KL2020PLC064907 issued by Registrar of Companies,
Central Processing Centre. For further details of change in name and registered office of our company, please refer to section titled “Our History and Certain Corporate Matters” beginning
on page no 147 of the Draft Prospectus.

Registered Office: 12/345 A, Alancheril Building, Athirampuzha P.O Kottayam, Athirampuzha, Kerala - 686562.
Contact Person: Ms. Sakshi Bhargava, Company Secretary & Compliance Officer; Tel No. +91 9072548999, E-Mail ID: cs@carnetbooks.com
Website: www.carnetbooks.com; CIN: U21095KL2020PLC064907

OUR PROMOTERS: MR. ALEX KURUVILLA, MS. JYOLSNA ALEX AND MR. KURUVILLA ALEX

INITIAL PUBLIC OFFER OF 29,49,000 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH (“EQUITY SHARES”) OF CARNET BOOKS LIMITED (THE
“COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF %45/- PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF %35/- PER EQUITY
SHARE (THE “ISSUE PRICE”), AGGREGATING TO ¥ 1,327.05 LAKHS (“THE ISSUE”), OF WHICH 1,50,000 EQUITY SHARES OF FACE VALUE OF %10/-
EACH FOR CASH AT A PRICE OF %45/- PER EQUITY SHARE, AGGREGATING TO ¥ 67.50 LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE
MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION
L.E. ISSUE OF 27,99,000 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH FOR CASH AT A PRICE OF %45/- PER EQUITY SHARE, AGGREGATING TO
¥ 1,259.55 LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 28.02% AND 26.59%
RESPECTIVELY OF THE POST ISSUE PAIDUP EQUITY SHARE CAPITAL OF THE COMPANY.

THE FACE VALUE OF THE EQUITY SHARE IS %¥10/- EACH AND THE ISSUE PRICE IS ¥ 45/- EACH i.e., 4.50 TIMES OF THE FACE VALUE OF THE
EQUITY SHARES. THE MINIMUM LOT SIZE IS 3,000 EQUITY SHARES

THIS OFFER IS BEING MADE IN TERMS OF CHAPTER IX OF THE SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIRMENT) REGULATIONS, 2018
(THE “SEBI ICDR REGULATIONS”) READ WITH RULE 19(2)(b)(i) OF SCRR AS AMENDED. THIS ISSUE IS A FIXED PRICE ISSUE AND ALLOCATION IN
THE NET OFFER TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATION 253(3) OF THE SEBI (ICDR) REGULATIONS, 2018. (For further details
please see “The Issue” beginning on page no. 49 of this Draft Prospectus.) A copy of Prospectus will be delivered for filing to the Registrar of Companies as
required under sub-section 4 of Section 26 of the Companies Act, 2013.

In terms of Regulation 256 of SEBI ICDR Regulations read with the SEBI Master Circular No. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated November 11, 2024
all the potential investors shall participate in the issue only through an Application Supported by Blocked Amount (“ASBA”) process providing details about the
bank account which will be blocked by the Self Certified Syndicate Banks (“SCSBs”) for the same. Further, pursuant to SEBI Master Circular No. SEBI/HO/
CFD/PoD-1/P/CIR/2024/0154 dated November 11, 2024, Individual Investors applying in public issue may use either Application Supported by Blocked Amount
(ASBA) process or UPI payment mechanism by providing UPI ID in the Application Form which is linked from Bank Account of the investor. (For details in this
regard, specific attention is invited to “Issue Procedure” beginning on page no. 272 of the Draft Prospectus.)

This public announcement is being made in compliance with the provisions of Regulation 247(2) of the SEBI ICDR Regulations to inform the public that our
Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to
undertake an initial public offering of its Equity Shares pursuant to the Offer and has filed the Draft Prospectus on September 30, 2026 with SME Platform of BSE
Limited (BSE SME). Pursuant to Regulation 247(1) of the SEBI ICDR Regulations, the Draft Prospectus filed with BSE SME shall be made public for comments, if
any, for a period of at least 21 days, from the date of such filing by hosting it on the website of BSE SME at www.bseindia.com, on the website of the Company at
www.carnetbooks.com and on the website of the Lead Manager, i.e. Finshore Management Services Limited at www.finshoregroup.com. Our Company invites
members of the public to give their comments on the Draft Prospectus filed with BSE SME, with respect to disclosures made in the Draft Prospectus. The
members of the public are requested to send a copy of their comments to BSE and/or to the Company Secretary and Compliance Officer of our Company on
email id: cs@carnetbooks.com and/or the Lead Manager on email id: investors@finshoregroup.com within 21 days from the aforesaid date of filing of the Draft
Prospectus with BSE SME.

Investments in Equity and Equity related securities involve a degree of risk and investors should not invest any funds in this issue unless they can afford to take
the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an
investment decision, investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares issued in the
Issue have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of
the Draft Prospectus. Specific attention of the investors is invited to the section “Risk Factors” beginning on page 16 of the Draft Prospectus.

Any decision to invest in the Equity Shares described in the Draft Prospectus may only be taken after the Prospectus has been filed with the RoC and must be
made solely on the basis of such Prospectus as there may be material changes in the Prospectus from the Draft Prospectus. The Equity Shares, when offered
through the Prospectus, are proposed to be listed on the SME Platform of BSE Limited (“BSE SME”).

For details of the share capital and capital structure and the names of the Signatories to the Memorandum of Association and the number of shares subscribed
by them of our Company, please see the section titled “Capital Structure” beginning on page 66 of the Draft Prospectus. The liability of members of our Company
is limited.

For details of the main objects of our Company as contained in the Memorandum of Association, please see the section titled “Our History and Certain Corporate
Matters” beginning on page 147 of the Draft Prospectus.

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

®
d ) ) FINSHOR

satin:

E INTEGRATED’

Wanaging Values

FINSHORE MANAGEMENT SERVICES LIMITED
Anandlok Building, Block-A, 2nd Floor, Room No. 207,
227 A.J.C Bose Road, Kolkata-700020, West Bengal, India
Telephone: 033 — 2289 5101 / 4603 2561

Email: info@finshoregroup.com

Contact Person: Mr. S. Ramakrishna lyengar

Website: www.finshoregroup.com

Investor Grievance Email: investors@finshoregroup.com
SEBI Registration No: INM000012185

CIN No: U74900WB2011PLC169377

INTEGRATED REGISTRY MANAGEMENT SERVICES PRIVATE LIMITED
No 30, Ramana Residency, 4th Cross, Sampige Road,

Malleswaram, Bengaluru - 560 003

Telephone: +91 080-23460815/816/817/818
Email: smeipo@integratedindia.in

Contact Person: Mr. S Giridhar

Website: www.integratedregistry.in
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All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed in the Draft Prospectus.

For CARNET BOOKS LIMITED
On behalf of the Board of Directors
Sd/-

Alex Kuruvilla

Managing Director
DIN:01577902

Place: Kottayam
Date : October 02, 2026

CARNET BOOKS LIMITED is proposing, subject to the receipt of requisite approvals, market conditions and other considerations, to undertake an initial
public offering of its Equity Shares and has filed the Draft Prospectus on September 30, 2026 with SME Platform of BSE Limited (“BSE SME”). The Draft
Prospectus is available on the websites of the BSE SME at www.bseindia.com, the website of the Company at www.carnetbooks.com and the website of the
Lead Manager, i.e., Finshore Management Services Limited at www.finshoregroup.com. Any potential investors should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, please see the section titled ‘Risk Factors” on page 16 of the Draft Prospectus. Potential
investors should not rely on the Draft Prospectus filed with BSE SME for making any investment decision.

This announcement has been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to
sell or a solicitation of any offer to buy Equity Shares of our Company in any jurisdiction, including the United States. The Equity Shares have not been, and will
not be, registered under the U.S. Securities Act 1933, as amended (the “Securities Act”) or any state securities laws in the United States and may not be Issued
or sold within the United States or to, or for the account or benefit of, “U.S. persons” (as defined in Regulation S under the Securities Act), except pursuant to
an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. Accordingly, the Equity Shares will be Issued and sold
outside the United States in compliance with Regulation S of the Securities Act and the applicable laws of the jurisdiction where those Issues and sales occur.
The Equity Shares have not been, and will not be, registered, listed or otherwise qualified in any other jurisdiction outside India and may not be Issued or sold,
and applications may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction.
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GODAVARI BIOREFINERIES LIMITED

CIN : L67120MH1956PLC009707
Somaiya Bhavan, 45/47, M. G. Road, Fort, Mumbai 400001 Website: www.godavaribiorefineries.com | Email ID: investors@somaiya.com |Tel No.: +91-22-61702100 |Fax: 022-22047297
FORM DPT-1
CIRCULAR OR CIRCULAR IN THE FORM OF ADVERTISEMENT INVITING DEPOSITS

[Pursuant to sections 73(2)(a) and 76 and rules 4(1) and 4(2) of the Companies (Acceptance of Deposits) Rules, 2014]
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b) Date of Incorporation of the company:

Aol BeElleol 53 |
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Godavari Biorefineries Limited

CIN:L67120MH1956PLC009707

Somaiya Bhavan, 45/47, M. G. Road, Fort, Mumbai-400001

Website: www.godavaribiorefineries.com Email ID: investors@somaiya.com
Tel No.: +91-22-61702100 Fax: 022-22047297

12" January, 1956

Business carried on by the Company and its subsidiaries, with the details of branches or units, if any:

Business carried on by the Company: The Company is engaged in the business of manufacturing sugar, ethanol and associated products derived from sugarcane and other agro
feedstock; manufacture of chemicals and related products; the generation and sale of power and fuels from the byproducts and remainnants of sugarcane and other agro
feedstock and products; wholesale trading and other commercial activities and any and all other activities which are related to, incidental to or conducive, whether directly or
indirectly, to the attainment of the foregoing objects as undertaken by the Company
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Business carried on by the subsidiaries:

fertilizers, irrigation facilities and other agriculture inputs.
2. Cayuga Investments B.V.: The Company is engaged in the business of, inter alia, p

and Godavari Biorefineries Inc.
Business carried on by the Step-Down subsidiaries:
2. Godavari Biorefineries Inc., USA: The Company is engaged in the business of, inter

3. Sathgen Therapeutics LLC, USA: This is the subsidiary of Godavari Biorefineries

1. Solar Magic Private Limited.: The Company is engaged in manufacturing of farm products, turmeric and in providing the services to the farmers by way of sale and supply of

articipating in, managing, financing and rendering services to businesses, companies and

other legal entities which operate in the field of processing and trading of chemicals, alcohol, sugar and its allied products and has two subsidiaries viz. Godavari Biorefineries B.V.

1. Godavari Biorefineries B.V., Amsterdam: The Company is engaged in the business of, inter alia, participating, managing, financing and rendering services to businesses,
companies and other legal entities which operate in the field of processing and trading of chemicals, alcohol, sugar and its allied products.

alia, acting as intermediaries and consultants to provide support services. Further, they are

engaged in the business of energy/food products, fuels and chemicals from renewable sources.

Inc., a step-down subsidiary of the company, engaged in the business of pharmaceutical

marketing. (Business development for drugs developed by Godavari Biorefineries, Ltd, India)
Details of Liaisoning Office: Details of Units:
Sr. No.| Office Location Office Address Sr. No. Unit Location Address

Bangalore- 560002

1 New Delhi Antriksh Bhawan, 2" floor, R. No. 210, K. G. Marg,| 1 Sugar Mill, Distillery including Ethanol & | Sameerwadi (via Mahalingpur),
Connaught Place, New Delhi- 110001 Co-generation Plant Dist. Bagalkot, Karnataka-587316
2 Bangalore Unity Buildings, Tower Block, 4" Floor, J.C. Road,| 2 | ChemicalPlant Sakarwadi (Stn. Kanhegaon), Dist.

Ahilyanagar, Maharashtra- 413708

| d) Brief particulars of the management of the company;

The Company is managed by professional team of management guided by Board of Directors.

¢) Names, addresses, DIN and occupations of the directors:

Sr. No. Name Address DIN Occupation
1. | Mr.Samir Shantilal Somaiya  |'Padmanabh’, 10, M. L. Dahanukar Marg, Mumbai - 400 026. 00295458 Industrialist
2. Dr. Sangeeta Srivastava 1004 05 Tridhaatu Prarambh Borla, W T Patil Marg Motibaug, Chembur, Mumbai - 400071 Maharashtra, India | 00480462 Employment
3. Mr. Bhalachandra Bakshi H.No. 368, Near Datta Temple, Mudhol, Bagalkot, Karnataka- 587313 03538688 Employment
4. | Mr.Suhas Uttam Godage Saiprasad Nivas, Ramakhrishna Nagar, Behind Gazal Hotel, Shrirampur, Ahmadnagar - 413 709, Maharashtra 09227610 Employment
5. | Mr.Kumar Desai 2" Floor, Bhagini Samaj, Plot No.225, Khetwadi Main Road, Girgaon, Mumbai- 400004 10729351 Advocate
6. | Mr.NandanMehta Daisy Lea, 402, 17-A, Mount Pleasant Road, Malabar Hill, Mumbai- 400 006 07134249 Employment
7. | Mr.Nitin Mehta 4B Sapara Williams Close House 3B, Victoria-Island Lagos — 101241, Nigeria 09174633 Employment
8. Dr.Raman Ramachandran Emerald Isle, 22 Floor, 2201, T7 Salina, Saki Vihar Road Tunga, Land T, Gate No. 5, Powai 400072 00200297 Employment
9. | Prof. LakshmiKantam Mannepallif Flat No.1002, Gunvant John Kappor Faculty House, Institute of Chemical Technology, Nathalal Parekh Marg, | 07831607 Professor &
Mumbai 400019 Consultant
10. | Mr.HemantLuthra D-10,4" Floor, Sea Face Park, 50, B Desai Road, Mumbai - 400026 00231420 Consultant
11. | Mr.SeanReagan Avenue Des Cerisiers 25 1009 Pully 01490812 Employment

f) Management's perception of risk factors;

g) Details of default, including the amount involved, duration of default and present
i. Statutory dues: Nil
ii. debenturesandinterestthereon: Nil
jii. loanfromany bank or financial institution and interest thereon: Nil

2. PARTICULARS OF THE DEPOSIT SCHEME

The primary business of the Company is manufacturing of sugar, power/co-generation, specialty chemicals and ethanol. Therefore, its business is subject to the general risks
encountered in the sugar, power/co-generation and chemicals and ethanol industries. A number of factors, many of which are common to the sugar, power/co-generation and
chemicals and ethanol industries are beyond the control of the Company, and such factors could affect the business of the Company.
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a) Date of passing of board resolution: 22nd May, 2026
b) Dateof passing of resolution in the general meeting authorizing the invitation of such deposits:| 30th September, 2025
Unsecured

c) Typeofdeposits, i.e. , whether secured or unsecured:
d) i. Amountwhich the Company can raise by way of deposits as per the Act and the rules
made thereunder:

Maximum amount of deposits which the Company can raise on the basis of the Balance

Sheetas at 31st March, 2026: (Rs. In Lacs
Particulars Amount
From Members:
10% of paid up capital & free reserves as at 31.03.2026 5,325.75
From Public:
25% of paid up capital and free reserves as at 31.03.2026 13,314.37
Total Deposits 18,640.12

ii. the aggregate of deposits actually held ason 31 March, 2026:

Rs.6977.70 Lakhs

iil. the aggregate of deposits actually held as onthe date ofissue ofthe Circularor advertisement

Rs.6927.45 Lakhs as on 20-05-26

iv. The amount of deposit proposed to be raised within the next twelve months

From July, 26: Rs. 3500 lakhs approx including renewals

v. The amount of deposit repayable within the next twelve months

Rs. 2575.75 lakhs (based as on 20-05-26) are repayable within the next twelve months i.e.
20th May, 2026 till 20th May, 2027

e) Terms of raising of deposits: Duration, Rate of interest, mode of payment and
repayment

Sr. Particulars Scheme A- Scheme B - Scheme C -
No Half Yearly Monthly Cumulati
I. | Period Rate of Interest (Public, Shareholders and Employees)
1Year 8.50% 8.50% 8.50%
2Years 9.00% 9.00% 9.00%
3Years 9.50% 9.50% 9.50%
II. | Minimum Rs. 25,000 with | Rs. 3,00,000 Rs. 25,000 with further
Amount further amounts| Wit furtthgr amounts in multiples of Rs.
) ) amounts in
in multiples of | ioles of 5,000
Rs. 5,000 Rs. 25,000
lll. | Frequency | Half yearly on Monthly On maturity interest
ofpayment o September compounded half yearly
d 31st March basis after deducting Income
and 31st Marcl Tax, wherever applicable.

Mode of payment and repayment: Payment of interest and principal will be made either by
cheque /warrants or through direct credit in the sole /first-named depositor's bank account
through electronic transfer (ECS or NEFT/RTGS) as desired by the depositor.

f) Proposed time schedule mentioning the date of opening of the scheme and the time
period for which the circular or advertisement s valid:

The scheme shall be opened after 30 days from the date of its filing with the Registrar of
Companies and shall be valid till 30thSeptember, 2027 or the date of the Company's next
Annual General Meeting of FY 2026-27, whichever s earlier.

g) Reasons or objects of raising the deposits:

To augment Working Capital and for other general corporate purposes of the Company.

To meet the investment requirements of the farmers, who supply cane to the Company. Itis
also for the reason to provide an investment platform to employees of the Company, as
they can have an in-house product with higher return than Bank Fds.

T 'I. - - - -
e . coo, Vel e . 33 US), 213: AY Sk, AloR#Hd), Yea) VHEIUIE Bia) 2. o —— Qq:00 2 h) Creditrating obtained:
Y21 Yedl ¥, ulas), 2fvzid 2. (HIfas): sil Ydox cigiaid uuld) - Name of the Credit Rating Agency CARE Ratings Limited
E——— Rating obtained CARE BBB+; Stable (Triple B+; Outlook: Stable)

A1 ol A5 HI% HIfAS ) Fidsdel dHIM &S5, 6ld VHa 8122, §Slol oi. ¥u, AUIBes 5d)2, ) ¢,¥4,000/- didlui: Meaning of the rating obtained Instruments with this rating are considered to have moderate degree of safety regarding
oilce-21u A2le] Ars¢ a00 2A).52, Ned S ¢.2¢ A, 2514 g25)e1 2502 oflel S Lears| | ofl) ¢x,uo0/- 20.90.20% I i timely servicing of financial obligations. Such instruments carry moderate credit risk.
ANR0RAIC 2 flid), HelazH) 55 vial dyiod wise, yileioll 2 2504 «i. 3, s1doia ' 1 | 2l) u,000/- AMA: AU Date on which rating was obtained March 17, 2026 and/or renewal/enhancement of rating upto total deposit amount of Rs.
we ¢i. coo, V2l w2 oi. 33 UsS), 21H: HP S1A201, A1012Hd), Yea) HIHEIUIE Vol Y. [P+ . qq:00 2il 8500.00Iakhs
V21 yeal 3, uias), dgev2id 21, (HIfGS): sil Ydos cligdia Ml » ou)3 ¥:00 i) Short particulars of the charge created or to be created for securing such deposits, if any: NotApplicable as Deposits will be unsecured.

j) Any financial or other material interest of the directors, promoters or key managerial personnel | Directors, Promoters or Key Managerial Personnel can invest in Deposits of the Company

24lon dsds 1. @, (AiRn A, neiie) [ d) 23.0%.2021 Q) ardlu: i?fg?ﬁgr%igggg:?”d the effect of such interest in so far as tis different from the interests | on the terms similar to ones otherwise are applicable to other Depositors of the Company.

s ? d 22 23; a‘:;:‘ 3;;:1‘ 3“@; ¢,34,00,000/~  |20.90.303% 3. DETAILS OF ANY OUTSTANDING DEPOSITS: (As at 20th May, 2026) d) Audite? Casr|1 Flow dStatement for the three years immediately preceding the date of
Ad oi. uudla, 2d <. yudlz A Ad &i. ugda sa@ - issue of circular or advertisement: Rs. In Lacs
Ai50 3336300 A3 14l ollee-1u zha']aufi a"‘j‘" 5 ofl) et a) Amount Outstanding as on the date of issue of Circular: Rs. 6927.45 Lakhs i Ason Ason (As on
34€2.00 .3, 214 M1dd, digsi disiaz, M200. ad (WIRoioll - 210l oililell o | ¢3,u0,000/- IR 24:00 oeed - e Particulars 31.03.2026 | 31.03.2025 | 31.03.2024

. - - » aIgst ’ : [ieiovet) o b) Date of acceptance: On different dates till 22nd May, 2026 Cash flow from operating activities 17,339.76 (133.49)|  19,636.50
oi. us/dlacl agellur: Guz: ad oi. ug/il ol vllet 211da B, efter: NeNoicil: 2 o3 ¥:00 c) Total amount accepted ( Including renewal): Rs. 2437.00 Lakhs in FY 25-26 and Rs. [ Cash flow from investing activities (16,324.74)| (6093.97)]  (4,513.07)
2d . yu/dledl aafler vi1da B, yd: usaz wHlal, ulksi: As da UlAetGll: 31.99,40,8%,¢8¢.08 | 2l) ’ 190.50lakhs from 1stApril, 2026 ill 20th May, 2026 Cash flow from financial activities (949.69) 6257.42] (15,066.33)
9. ad oi. uufilrefl ageifur: Goz: 21d ¢i. ug/dla ofl aaflel 211da B, oilaoll: 31. u,99,89,9ug .90 4,00,0000/- d) Rateofinterest Inthe range of 8.50% to .50% Netincrease/(decrease) in cash and
eBien: ad of. uujdlacl wallel 211 B, yd: usdz wfler, ulp: | Y) 05.0¢.2023 nherangeatBaThoESTs cash equivalent 65.33 29.94 57.10

: N "o o RA2) ucaal e) Total number of depositors as on the date of issue of circular: 656 - - — - -
disiai-"12d 2151 As 211dd 8. A oi. wu/dlacl AgeilHr: Gaz: 21d e) Anychangeinaccounting policies during the last three years and their effect on the

Default, if any, in repayment of deposits and payment of interest thereon, if any,
including number of depositors, amount and duration of default involved: Nil

g) Anywaiver by the depositors, of interest accrued on deposits: No

AM3d Quiera velldl YseHr: (1) SRAIRS-R, MHEIIEH] A1 UCE/0R, () d1¥2Id ¥Hlel SUIF S2dlell SIAEI W E650 4. FINANCIAL POSITION OF THE COMPANY

H20iloll SAS22 2AH21 VY oi. FACOFAF0000UY Vol ¥L0F¥I0002U3 U(c3] 8.

RisAlS 352200 veri €1 ddl Gilvedl [@2ic: ci2l

SUoll Aall Eldicll [€@21c): (1) JosH 221: 31. 9,¥¢,30,u30/- () YAA2): 3I. 4,63,9%,¢£5/- (3) PGVCL: 3I. 4,94,¢2,0¢¥.93

Property ID: f profits and the reserves of the Company: No

5. ADECLARATION BY THE DIRECTORS THAT-

a) the company has not defaulted in the repayment of deposits accepted either
before or after the commencement of the Act or payment of interest thereon;

the board of directors have satisfied themselves fully with respect to the affairs
and prospects of the company and that they are of the opinion that having regard
to the estimated future financial position of the company, the company will

oi. yu/UlR ofl ovaflel 211Ad B, fFtel: 21d oi. uo ial uael wlel B1Ad
8, yd: usd wflel, ulkni: disidR-:12d 2151 s BH1Ad . Masdell HIfés: A. 2len ds1gs w1, .

PUNBOSTEFINA1

=

a) Profits of the Company, before and after making provision for tax, for the three financial

years immediately preceding the date ofissue of circular or advertisement: (Rs. In Lacs)

(¥) Ac 2a1: 3. 29,50,599/- (cBHIH 221 ia) AR el &l AS B.) Particulars Financial year| Fingnela)year | Finahelal¥ear | beable to meet s liabilties as and when, they become due and that the
P fos2 GilRied (ANARVH 2AMI, HHEIMIE) d) 10.0u.2023 A) u2,20,000/ st Profits/(Loss) of the Company before company will not become insolvent within a period of one year from the date of
. — — 2 1. 3,95,c€,559.2¢ + @iy | ofl) u,22,000/ 20.90.202 provision for Tax 153.22 (540.30) 1,034.15 issue of the circular or advertisement;
aNs1Bet As «i. 25, BiRNY3 clyls uis, Faia vidl [g] : ug)j - —gcli.’l(-lld RPN eﬂ)) 49000 /_/ ot 2l ; Profits/{Loss) of the Company after c) theCompanyhascompliedwiththe provisions ofthe Actand the rules made thereunder;
s, ana;lcﬂ:]autl]aqle; .?]cens \;uqa 2R zrg\(ée CIHI: s ‘\‘io g ¢ Q@00 0 provision for tax” . 12362 | (2715.97) 1,056.33 |d) the compliance with the Act and the rules does not imply that repayment of
wlio2 el HRlo1s)s, dAsglsd doglziet, glorr2 24 ) osAe ol ¥:00 Before Other Comprehensive Incorme deposits is guaranteed by the Central Government;

Siseei, B2 AL Vol Vo2l viend Masd e ARA) UcASH

b) Dividends declared by the Company in respect of the said three financial years; interest ¢
Sueilej dle2)2. () usdl 52 Ridii)

coverage ratio for last three years (Cash profit after tax plus interest paid or interest paid)

the deposits accepted by the Company before the commencement of the Act
have been repaid.

Property ID: PUNBOINDUSPM

I A ol Missean (A241RVA 2, JHHEIUIE) d) ¢.0c.202u A) a?,c0,000/- cidlui: Particulars Fi"gs;i;'zgear Fi“;g;jf_'zgear Fi“;ggi;'zzea’ f) Incase of any adverse change in credit rating, depositors will be given a chance
N2 y3a Yo Ricsd, wioe el #flei?), «veall, S & el Viory Ag) 3. ¥4,93,695.32 + cAlY 29.90.20%% Dividend Nil Nil Nil fowithdraw deposits withoutany penalty. . ) )
Biasdel dH 01191 2o} &2l & DS oi. 2/u, clizd 51GeS) SulBes, | 219 AIYR - aRidid N &l d) al) a,2¢,000/- Interest Coverage Ratio (Cash profit after g) the deposits shall be used only for the purposes indicated in the Circular or
oiDlst. AR, Goz el oiD)s ezl oiDs|. BMEIE. | Y) 23.0u.202€ AHA: tax plus interest paid or interest paid) 3.07 187 2.07 circularin the form of advertisement;

, , , , , ] ——— : - . it oy
3¢o0u uiid A B. 2012 HMes (N2A2 g52 AdISlel Aes)- | A) McAn 2il) aa,000/- 2Acli2 99:00 ¢) Asummary of the financial position of the Company as in the three audited balance h) - the deposits accepted bythe C°”7"a.“ y S and rank oar ’
qoxu/aooxu-o¥ Scldl Ulko sooxzoox3RAHAH We 2l A 2 sheetsimmediately preceding the date of issue ofcircularoradvertisement:(Rs InLacs) aggfega%e-ameuﬁi—e%whﬂﬂe—be—nﬁea{eda are unsecured and rank paripassu
Hies. 2012 HesId1 HAlo-224. ). of. uu/BH 1294, quod), auodl-q 222Is1/ Uooxuoo, 2113 AH12) 2l Hles o2 ¥:00 - with other unsecured liabilities ofthe Company.

). 2012 Hies (V12121 Hies)-a0xu/a00xu-0% Scild) UlR0 3uox3UoXRUAHAH We WABIR oi. ] Particulars 3I¥Ia2r(():26 3I¥Ia2|'325 3“.:3;%24 Disclaimer: It is to be distinctly understood that fiing of circular and circular in the form of
Ulel-00. ¥ s di. 2/u, GlIRd 51Go5) SUIBoS, 029U-09-0292-000, ol21sI AAHR, GdR Nal AN, ASSETS : : : Advertisement with the Registrar should not in any way be deemed or construed that the same
—3¢00N. 19 has been cleared or approved by the Registrar or Central Government. The Registrar or Central
eS| A 220, o21S1, HRHEIIE-3coo. (o Auseu s Rrai) Non-Current Assets 107.716.08 94,799.27 93,322.57 Government does noffake anyyrespons(:]ibility either of the financial soundnesi of any deposit
?urrﬁ:tAssetS 7 gg;gg;g 3 giggfgg 1 gg;ﬁ;g; scheme for which the deposit is being accepted or invited or for the correctness of the statements
d-G1yoll [1214) Bal 2R (1) FESdle] 331 D ¥ 8 A B il ¥ sid i B =l VLR dAIel 2. () YR ViNa Risas visARidel) Ok E(:'.t)?JITSIEeSti\NDLI ABILITIES e s ———{made or opinions eXPr?SSGd in ‘ﬁ.he Circular or the Qircglar in the form of advertisement. The
1lEdl AR5 2115120l s eIsIP) Yvor £211dd 8. Bdi ifigd RIsIP) 211 Mé2iaui slduel ofd, N2E1dea 5 ons) 26) v Q|- Equity Share Capial ST 60 SI7760 779430 depositors should exercise due diligence before investing in deposits schemes.
dl waieerR 282 «iél. (3) del 1A &) s2a12 G121 dorige: hitps://baanknet.com uz Y1 wisari 11da I-621Y WesH g1 aiFlv K Other Equity 7 183:42 7 141:28 45'243:54 For and on behalf of Boa.rd of Dirgct.ors
20.90.202¢ ofl Av AR 22 Al G ¥ apal Y s2ari . (¥) e CRIdaR 2R A BrE) H2, U sAA Non Current Liabiliies 3872640  28.898.55 | 38.128.80 For Godavari Biorefineries Limited
https://baanknet.com i2ic1i www.pnbindia.in o1\ 2ieei & s121a1 SYUIR S1S 25l 52, Current liabilities 86,809.42 88.224.10 | 1,11,180.71 | pate: 22* May, 2026 Samir s. Somasi(;g
ae%eﬂ SIAE) 00 ésm foian G(‘l) I (o1 ‘(9) HYGH 22?%321 duel o)A c"é'h": 03.90.202%, 22101 VHEIUIE Total Equities and Liabilities 2,02,836.84 194,381.53 | 1,98,747.35 Place: Mumbai Chairman and Managing Director
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES
NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR UNITS OR SECURITIES UNDER THE
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOUSER REQUIREMENTS) REGULATIONS, 2018 AS =
AMENDED (“SEBIICDR REGULATIONS").
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY ORINDIRECTLY OUTSIDEINDIA.
INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE SME PLATFORM OF BSE LIMITED (AS DEFINED IN THE DRHP) IN COMPLIANCE
WITH THE CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOUSER REQUIREMENTS) ( Please scan this OR ccuje
REGULATIONS, 2018 AS AMENDED (“SEBIICDR REGULATIONS")

PUBLIC ANNOUNCEMENT

ey et |

to view the DRHP and
Abridged Prospectus)

S.R.G. NARROW FAB LIMITED

(Formerly known as S.R.G. Narrow Fab Private Limited)

CIN: U171226J2008PLC055476
Our Company was originally incorporated as Private Limited under the name and style of “Garble Narrow Fab Private Limited” in accordance with the Companies Act, 1956,
pursuant to a certificate of incorporation dated November 19,2008, with the Registrar of C Gujarat. Sub ly, the name of our Company was changed to ‘S.R.G.
Narrow Fab Private Limited’ and consequently a fresh certificate of incorporation dated February 24,2020 was issued by the Registrar of Companies, Ahmedabad. Later, our
company was converted from Private Limited Company to Public Limited Company under the provisions of Comp Act, 2013, pursuant to the approval accorded by our
Shareholders at the Extra-ordinary General Meeting held on January 09, 2025, and the name of our Company was changed to “S.R.G. Narrow Fab Limited" vide a fresh
Certificate of Incorporation, dated January 31, 2025, bearing Corporate Identification Number U17122GJ2008PLC055476, issued by the Registrar of Companies, Central
Processing Centre. For, further details of our Company see “General Information” and “History and Certain Corporate Matters” beginning on page 67 and 196 respectively of
this Draft Red Herring Prospectus.
Registered Office: R.S. NO. 282/P & 285/P, PLOT NO. 4105, Road no. 41, G..D.C. SACHIN, TALANGPUR, CHORASI, SURAT - 394230, GUJARAT, INDIA
Corporate Office: N.A. Tel: +91- 9687477074; E-mail id: compliance@srgelastics.com ; Website: www.srgelastics.com
Contact Person: Ms. Shruti Agarwal, Company Secretary and Compliance Officer

OUR PROMOTERS: MR. DHEERAJ UMMEDSINGH GUNECHA AND MR. UMMED SINGH GUNECHA

INITIAL PUBLIC OFFER OF UP TO 36,60,000 EQUITY SHARES OF FACE VALUEZ 10/- EACH (“EQUITY SHARES”) OF S.R.G. NARROW FAB LIMITED (“S.R.G.” OR “ISSUER” OR THE “COMPANY") FOR CASH AT A PRICE OF ¥[+]/- PER
EQUITY SHARE (THE “ISSUE PRICE"), AGGREGATING TO ¥ [+]LAKHS (“THE ISSUE”). OUT OF THE ISSUE [- ] EQUITY SHARES AGGREGATING TO ¥[] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET
MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION L.E. ISSUE OF [ ]EQUITY SHARES OF FACE VALUE OF ¥10/- EACH AT AN ISSUE PRICE OF [-]/- PER EQUITY SHARE AGGREGATING
TOZ[-]LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [+] % and [+ ] %, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER (“BRLM”) AND WILL BE ADVERTISED IN ALL EDITIONS OF [ -] (R WIDELY CIRCULATED
ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [« ] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER AND [ - ] EDITIONS OF THE GUJARATI DAILY NEWSPAPER, [ - ] (GUJARATI BEING THE REGIONAL
LANGUAGE OF GUJARAT, WHERE OUR REGISTERED OFFICE IS LOCATED) AT LEAST TWO WORKING DAVS PRIOR TO THE BID/ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO THE SME PLATFORM OF BSE LIMITED (“BSE
SME”) FOR THE PURPOSES OF UPLOADING ON THEIR WEBSITE, IN ACCORDANCE WITH THE SECURTIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIRENTS) REGULATIONS, 2018, AS AMENDED (
“SEBIICDR REGULATIONS”™)

IN CASE OF ANV REVISION IN THE PRICE BAND, THE BID/ ISSUE PERIOD WILL BE EXTENDED BY AT LEAST THREE ADDITIONAL WORKING DAVS AFTER SUCH REVISION IN THE PRICE BAND, SUBJECT TO THE BID/ ISSUE PERIOD NOT
EXCEEDING 10 WORKING DAVS. IN CASES OF FORCE MAJEURE, BANKING STRIKE OR SIMILAR CIRCUMSTANCES, OUR COMPANY MAY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER, FOR REASONS TO BE RECORDED
IN WRITING, EXTEND THE BID/ ISSUE PERIOD FOR A MINIMUM OF ONE WORKING DAY, SUBJECT TO THE BID/ ISSUE PERIOD NOT EXCEEDING 10 WORKING DAVS. ANY REVISION IN THE PRICE BAND AND THE REVISED BID/ ISSUE
PERIOD, IF APPLICABLE, SHALL BE WIDELY DISSEMINATED BY NOTIFICATION TO THE STOCK EXCHANGES, BY ISSUING A PUBLIC NOTICE, AND ALSO BY INDICATING THE CHANGE ON THE RESPECTIVE WEBSITES OF THE BOOK
RUNNING LEAD MANAGER AND AT THE TERMINALS OF THE SYNDICATE MEMBERS AND BY INTIMATION TO SELF-CERTIFIED SYNDICATE BANKS (“SCSBS”), THE DESIGNATED INTERMEDIARIES AND THE SPONSOR BANKS, AS
APPLICABLE.

This Public is being made in with and in accordance with Regulation 247 of the SEBI (ICDR) Regulations, 2018 which prescribe regarding public announcement ta inform the public that our company is proposing,
subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market condition and other considerations, to undertake initial public offering of its equity shares of Face value of ¥10/- pursuant to the issue and
has filed Draft Red Herring Prospectus dated September 30, 2026 which has been filed with the SME Platform of BSE Limited. In relation to above, the DRHP filed with the SME Platform of BSE Limited shall be made available to the public for
comments, by hosting it on the respective websites of stock exchange i.e. https:/ /www.bsesme.com, website of the company at https://srgelastics.com/ and the websites of Book Running Lead Manager to the Issue i.e. Value Square Capital
Private Limited at www.valuesquare.in ("BRLM").

QOur Company hereby invites the members of the public to give comments on the DRHP filed with SME Platform of BSE Limited with respect to disclosures made in the DRHP, if any for the period of at least 2Idays from October 01, 2026 to
October 21, 2026 on or hefore 5:00pm. The public are requested to send a copy of their comments to BSE and/or to the Company Secretary and Compliance of our Company and/or the BRLM at their respective addresses i.e. on email id of
company i.e.: Compliance@srgelastics.com, or at email id of BRLM i.e. praveen@valuesguare.in.

Investments in equity and equity related securities involve a degree of risk and investars should not invest any funds in the Issue unless they can afford ta take the risk of losing their entire investment. Investors are advised to read the risk
factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors must rely on their on examination of our company and the Issue, including the risk involved. The equity share in the issue have not
been recommended or approved by SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of DRHP. Specific attention of the investors is invited to “Risk Factor” beginning on page no. 24 of this Draft Red Herring Prospectus.
Any decision ta invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus (“RHP") has been filed with the RoC and must be solely on the basis of such RHP as there may be material changes in the RHP
from the DRHP.

For details of the main objects of our Company as cantained in its Memarandum of Association, see "Our History and Certain Carporate Matters " beginning on page no. 196 of this Draft Red Herring Prospectus.

The liability of the members of our Company is limited. For details of the share capital, capital structure of our company, the names of the signatories to the Memarandum of Association and the number of shares of our company subscribed by
them, of our Company, please see “Capital Structure” beginning on page no. 79 of this Draft Red Herring Prospectus

V/ALUE! Maashitla®
VALUE SQUARE CAPITAL PRIVATE LIMITED
Registered Office: Unit No. - 9, Third Floor, Pearls Omaxe Tower, Netaji Subhash Place,
Pitampura, New Delhi - 110034, India;
CIN: UB4190DL20IBPTC340771
Telephone: +91-9811717900
Email: praveen@valuesquare.in;
Investor Grievance Email: grievance@valuesguare.in
Wehbsite: www.valuesguare.in
Contact Person: Mr. Praveen Kaushik
SEBI Registration Number: INMO00013378

MAASHITLA SECURITIES PRIVATE LIMITED

Registered Office: 451, Krishna Apra Business Square, Netaji Subhash Place,
Pitampura, Delhi - 110034, India

CIN: UB7100DL2010PTC208725

Telephone No. +91 011-47581432

Email: investor.ipo@maashitla.com

Investor Grievance Email: Investor.ipo@maashitla.com

Website: www.maashitla.com

Contact Person: Mr. Mukul Agrawal

SEBI Registration Number: INR000004370

Al Capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP dated September 30, 2026
On behalf of Board of Directors of

SR.G. Narrow Fab Limited

Sd/-

Shruti Agarwal

Company Secretary and Compliance Officer

Place: Surat
Date: September 30, 2026

Disclaimer: S.R.G. Narrow Fab Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approval, market condition and ather consideration, to make initial public offer of its equity share
of face value of ¥ 10 each/- and has filed this draft red herring prospectus on September 30, 2028. The Draft red herring prospectus is available on the website of BSE https:/ /www.bsesme.com and is available on the website of
BRLM i.e. www.valuesquare.in and also, on the website of company i.e. https:/ /www.srgelastics.com/

Any potential investors should note that investment in equity share involves a high degree of risk and for detail relating to the same, please refer to the Draft Red Herring prospectus including the section titled “Risk Factor”
beginning on page no. 24 of this Draft Red Herring Prospectus. Potential investors should not rely on the DRHP Filed with stock exchanges for making any investment decision and should instead rely on the Red Herring Prospectus,
for making investment decision.

The Equity Shares have not been and will not be registered under the U.S. Securities Act, 1933, as amended (“Securities Act”) or any state securities laws in the United States, and unless so registered, and may not be issued or sold
within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirement of the Securities Act and in accordance with any applicable U.S. State Securities laws.

This Announcement has been prepared for publication in India and may not be released in the United State. This Announcement does not constitute an Issue of Securities for sale in any jurisdiction, including the United States and any
securities described in this announcement may not be offered or sold in the United state absent registration under the U.S. Securities Act, 1933, as amended or an exemption from registration. Any public offering of securities to be
made in the United States will be made by means of Prospectus that may be obtained from the Company and that will contain detailed information about the company and management, as well as financial statements. There will be no
public offering of Equity Shares in the United States.




